
 
 

RURAL ECONOMY AND CONNECTIVITY COMMITTEE  
 

INQUIRY INTO CONSTRUCTION AND PROCUREMENT OF FERRY VESSELS IN 
SCOTLAND 

 
SUBMISSION FROM ANONYMOUS 

 
I refer to the Ferries Inquiry committee meeting held on Wednesday 26 August 2020 
and would like to provide alternative evidence to that the committee heard at its 
meeting. 
 
(1) Evidence of £45 million loan expenditure outside of the company 
 
The committee heard a question from Committee member, Mr Stewart Stevenson, to 
the Cabinet Secretary for Economy regarding awareness of loan expenditure outside 
the company. The Minister confirmed that the government had not seen any evidence 
of government loan money being spent outside the company.  The interaction is shown 
here on the Parliament’s TV channel: 
 
LINK TO VIDEO CLIP 
 
The £45 million of loans were drawn down between September 2017 and April 
2019.  FME Limited and FME Holdings Limited never filed audited accounts at 
Companies House for periods after 31 December 2016.  This is matter of public record 
at Companies House: 
 
https://beta.companieshouse.gov.uk/company/SC485060/filing-history 
 
It is a matter of fact that the company’s 2017, 2018 and 2019 accounting records, 
including the expenditure associated with the loans, were never subject to 
statutory audit.  It is can therefore be concluded, in contrast to the committee 
member’s and cabinet minister’s assertions, that there is no audited evidence 
that the money was actually spent within the company.  
 
(2) Alternative commercial finance to government loans 
 
The Committee heard an observation from Committee member, Mr Stewart 
Stevenson, that FMEL had previously obtained external finance.  The observation is 
shown here on the Parliament’s TV channel: 
 
LINK TO VIDEO CLIP 
 
The external finance highlighted by the committee member, Mr Stewart Stevenson, 
related to a HCCI surety bond with first-ranking security on the assets of FMEL, 
required as a condition of the ferry contract with CMAL.  It was obtained in 2016, before 
FMEL encountered significant financial difficulties associated with the construction of 
the CMAL ferries. 
 
I therefore assert, in contrary opinion to that of the committee member, it does 
not provide any evidence whatsoever of FMEL seeking commercial funding at 
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the time the £45 million loans were provided by the government, in 2017, 2018 
and 2019. 


